Strictly Private and Confidential

Arriva ple

Admiral Way

Doxford International Business Park
Sunderiand

SR3 3XP

18 May 2010

Dear Sirs,

Recommended acquisition of Arriva ple

Deutsche Bank

Deutsche Bank AG London
Winchester House
1 Great Winchester Street
London ECZN 2DB

Tel +44 20 7545 BOOD

We refer to the scheme document to be dated on or around 18 May 2010 (the "Scheme
Document") in relation to the recommended acquisition by DB UK Holding Limited, a wholly-
owned subsidiary of Deutsche Bahn AG, of the whole of the issued and to be issued share capital
of Arriva plc (to the extent not already owned by Deutsche Bahn AG or any of its subsidiaries or
subsidiary undertakings), a draft of which is attached hereto and initialled by us for the purposes of

identification,

We hereby consent to the issue of the Scheme Document in the form attached with the inclusion
therein of our name and references thereto in the form and context in which they appear.

This letter is for your information only and should not be relied upon by any other person.

Yours faithfully,

For and on behalf of Deutsche Bank AG, London Branch

Omar Faraqui

Managing Director

Chairman of the Supervisory Board: Clemens Barsig
Maragarment Board: Josef Ackermann {Chadmanl,

Hugo Binzige:, Michael Cohrs, Jirgen Frischen, Anshuman Jain,

Sietan Krayse, Hermana-dosof Lambarti, Rainer Neske

Vg
a aam.&

James Agnew

Managing Director

Deutscie fank AG5 authotised undar German Banking Law

{eampatent authority: BaFifi - Federe! Fiancist Sugesvisory Authority)

and authonised and stibject to iimitetd reguiation By the Financial Services
Autherity, a member ol the Londen Stock:Exchange. Deutsche Sank AG
is a jeiny stock cerperatlan with fimited Habliity incomorated In the Federal
Ropublic of Garmany HRB 30 000 District Courd of Frankiun am Main;
Branet Hegistration in England and Wales: BROGODUS; Regisiered sddross:
Winchester Motge, 1 Great Winchester Stréat. London EC2N 2B 104/09)
Gatails abourt the extent of our authorisation Bnd ragulistion by the
Financis| Services AutFiority arg avaitable op rerquast or fram

hitp v, db. comian/eontantieu_distlosurestitm



Strictly Private and Confidential n ROTH SCH l LD

Artiva plc

Admiral Way

Doxford International Business Park
Sunderland

SR3 3XPp

18 May 2010

Dear Sirs,
Recommended acquisition of Arriva plc

We refer to the scheme document to be dated on or around 18 May 2010 (the "Scheme
Document") in relation to the recommended acquisition by DB UK Holding Limited, a wholly-
owned subsidiary of Deutsche Bahn AG, of the whole of the issued and to be issued share capital
of Arriva ple (to the extent not already owned by Deutsche Bahn AG or any of its subsidiaries or
subsidiary undertakings), a draft of which is attached hereto and initialled by us for the purposes of
identification,

We hereby consent to the issue of the Scheme Document in the form attached with the inclusion
therein of our name and references thereto in the form and context in which they appear.

This letter is for your information only and should not be relied upon by any other person.

Yours faithfully,

Avi Goldberg

10/27967569_1
N M Rothschild & Sons Limited Telephone +44 ()20 7280 5000 Registered number 925279 England
b e . Registered office us shown
New Court, St. Swithins Lane Fucsimile +44 (0120 7929 1643 Athorised and Regalzted by

London EC4F 4DU, Linited Kingdom www.rothschitd.com the Hnancial Services Autherity



| LAZARD o ‘ .uzAén&c’o.,L:_Mnen

50 Slraton Sleoot, Lopdan Wid 8LL

Aulhorised and regulaled by the Financisl Servicas Authurity
Msmiber of the London Slock Exchange
Registered In England no. 162175

Strictly Private and Confidential
Arriva ple
Admiral Way

. Doxford Intemational Business Park
Sunderland
SR3 3XP

| May 2010

Dear Sirs,
Recommended acquisition of Arriva plc

We refer to the scheme document to be dated on or around 18 May 2010 relating (o the
tecommended acquisition by DB UK Holding Limited, a wholly-owned subsidiary of Deutsche
Bahn AG, of the whole of the issued and to be issued share capital of Atriva ple (to the extent not
already owned by Deutsche Bahn AG or any of its subsidiaries or subsidiary undertakings) (the
"Scheme Document™).

We hereby consent to the inclusion in the Scheme Document of the references to our neme in the
form. and context in which they are included; as shown in the attached proof of the Scheme
Document which we have initialled for the purposes of identification.

This letter is for your information only anﬂ should not be relied upon by any other persén.

Yours faithfully,

Giles Roshier

Director

For and on behalf of Lazard & Co., Limited

wew vork LONDON eARIs MILAH AMSTERDAM ATLAKTA HEIJINO SEALIN BORDEAUX BONTON BRISHANE BUENOE AIREE"
CHICAODOD DUBA] FRAMKFURT HAMBURO HONG KOND HOUSTON LOS ANCELEE iLYON HADORID MELEDURNE MINNEAPOLIE MOHTREAL
MUMBA] ROME 5AN DIEDD 3AH FRAWGCISGOD GAO PAULD"" SEDI.:“RLIGTIH‘NEHM SINCAPORE BTOGAXMOLM SYDNEY TOKYO TOROGNTQ
: 2

* Swatwgls Alflence ** [olnl renlure




LAzARD S LAZARD & Co. GmaH
N . . Noue Malnzee Slrafla 83-75, 80311 Fraakludt am Male

A Frariust am Maln HRB 39808, Sleuernummen: FA 45 238 04326

SWITGHBOARD  -+48 {0]68 1700730
- FAY - +49 (0)89 170073-10

Strictly Private and Confidential

Arriva ple

Admiral Way

Doxford International Business Park
Sunderland

SR3 3IXP

|8 May, 2010

Dear Sirs,
Recommended acquisition of Arriva ple

We refer to the scheme document to be dated on or around 18 May 2010 relating to the recommended -
acquisition by DB UK Holding Limited, a wholly-owned subsidiary of Deutsche Bahn AG, of the
whole of the issued aud to be issued share capital of Arriva plc (to the extent not already owned by .
Deutsche Bahn AG or any of i its subsidiaries or subsidiary undertakings) (the "Scheme Document")

We hcraby consent to the inclusion in the Scheme Document of the references to our name in the form
.and context in which they are included, as shown in the attached proof of the Scheme Document which
we have initialled for the purposes of identification. :

This letter is for your information only and should not be relied upon by any other person.

Yours faithfully,

Mg Jor (
Alexander Doll
Managing Director

For and on behalf of Lazard & Co.GmbH

HEW YORK LOHDOR PARIZ MiILAH AMSTERDAM IcTI.ANTA SELSENG BORDEAUX BOGTON DRISEAME BUENDS AIRES"* CHARLOTTE CHICAGOD

ovear FRANKFURT saupBufo HONG KONG HOUSTON LOSB AHNGELES LYON MADRID MELBECURNE MINNEAPOLIS MONTREAL MUMBAT
BAK DIERD BAN PRANCISED 540 PAULD* SEQUL SIHOAFPORE 3TOCKHOLM !YDNEV TOKYa TOAONTO
ASHINGTUM D:C. ZURIGH BRUXELLES

Tt Jolal Yenlury

Geschiflafiheer; Emst Fasshender (Vorsitz), Alexender Dok, Dr, Eiic Fedhauer, Flarian Gaiger, D, Sven Helmer, Morce! Heder,
Dr, Gerhard iat, Matihlas Loos, Dr. Max Mayer-Eriing, Roland Schinldt, Andteas Sehreibor |

Belrat: Jelfrey Rosen, Prof, D, Henma Kammann, Oipl-ing. Dz, h,o. Albert Hothleiiner, Verman E, Jerden Jr,, Bruno Roger, Prol. Dr. Hans Tloimoyer



JP M'Orgah |

Strictly Private and Confidential . Direct Line -0207155484| _
N . S : _ . Direct Fax 020 7155 9602

Arriva ple , ' Moblle 07767352127

Admiral Way ' o .+ markbreveri@pmorgancazenove.com

" Doxford Intematxonal Business Parl

“Sunderland

SR3 3XP

|3 May 2010
Dear Sirs

. Recommended acquisition of Arriva ple

. We refer to the scheme document to be dated on or around 18 May 2010 (the "Scheme
‘Document") in relation to the recommended acquisition by DB UK Holdiing. Limited, a
- wholly-owned subsidiary of Deutsche Bahn-AG, of the whole of the issued and to be issued
- share capital of Asriva plc (to the extent not already owned by Deutsche Baln AG or any 6f .
- its subsidiaries or subsidiary undertakings), a draft of which is attached hereto and initialled
.by us for the purposes of identification, ,

We hereby consent to the“issue of the Scheme Document in the form attached with the
" inclusion therein of our name and references thereto jn the form and context in which they

" appear.

This letter is for yoﬁr information only and should not be relied uport by any other person,

Yours ithfully, ]

Mark Breuer ~
Vice Chairman

For and on behalf of J.P. Morgan plo

4.0 Moigan ple
25 London Wall, London, EC2Y 3AY
Tel: +44 (0120 7777 3190 » Fox; +44 (0)20 7777 4744
Registered In Tngand & Woles No. 248609, Registered Gffico 12§ London Wel, andon EG2Y SAY. Aulhoriz) el rogulatod Ly the Bl Berdees Authasity.

H




UBS Deutschland AG

Postfach 10 20 42

D-60020 Frankfurt am Main . *
Tel, +49-69-1369 0

tnvestment Banking Department
. Stefan Wels

Executive Director '
Hockenheimer Landstrasse 2-4

-Strictly Private and Confidential ‘ 60306 Frankfurt am Main

) Tel. +49-55-1369 B58S
Arriva plc Faxf +49-69-1369 2481

: tafan.wei ]
Admiral Way ' stefan.weis@ubs.com
Doxford International. Business Park Johannes Brautigam

: Assaciate Director _

Sunderland : Bockenheimer Landstrasse 2-4
SR3 3XP 60306 Frankfurt am Main

Tel, +49-69-1369 8495
Fax +49-69-1369 2409
- johannes.braeutigam@ubs.com

lg May 2010 A ' www.ubs.com

Dear Sirs,

Recommmended acquisition of Arriva plc

‘We refer to the scheme document to be dated on or around 18 May 2010 (the "Scheme
Document"”) in relation to the recommended acquisition by DB UK Holding Limited, a wholly-
owned subsidiary of Deutsche Bahn AG, of the whole of the issued and to be issued share capital
of Arriva plc (to the extént not already owned by Deutsche Bahn AG or any of its subsidiaries or
subsidiary undertakings}, a draft of which is attached hereto and initialled by us for the purposes of
identification. ' . -

We hereby consent to the publication of the Scheme Document in the form attached with the
inclusion therein of our name and references thereto in the form and context in which they appear.

This letter is for your information only and should not be relied upon by any other parson, -

Yours faithfully,

47

Stefan Weis

Executive Director

7. S e o
Johannes Briutigam

Associate Director

For and on behalf of UBS Deutschland AG

UBS Investment Bank ls a business group of UBS AG.

UBS Dautschland AG is a subsidiary of UBS AG,

Cormpany seal: Bockenheimer Landisrasse 2-4, D-60306 Frankfurt am Main, Tel, 068 1368 0

Registered In the Commerdial Reglstry of Frankiurt am Main HAB 58164; Chairman of Supervisory Board: Artur Decurtins,
Management Board: Stephan Zimmermenn {Chairman), Br. Martin Deckart, Andreas Varnavides, Stefan Winter



